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           Our annual survey identifies the top global business risks
        
      

    
    

    
  



          

          
  

        

      

    

    

  


    
    
  









    
    
    

    
      



    
    
    

  

  

  
    
    
      
        
          Technology is breeding new threats as well as business models. Traditional risks such as natural catastrophes continue to challenge while other threats such as cyber, neck-and-neck with business interruption at the top of the Allianz Risk Barometer 2019 for the first time, reputational risk, increasing exposure to intangible assets and volatility and consolidation in the corporate environment evolve daily.

The Allianz Risk Barometer is our annual report identifying the top corporate risks for the next 12 months and beyond, based on the insight of more than 2400 risk management experts from over 80 countries.
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          Also a consequence of many of the other top risks in the Allianz Risk Barometer, business interruption (BI) is the top threat for companies for the seventh year running (37% of responses). According to Allianz Global Corporate & Specialty (AGCS) the average BI property insurance claim now totals over €3mn ($3.4mn) at €3.1mn. This is more than a third (39%) higher than the corresponding average direct property damage loss (€2.2mn) with these totals significantly higher than five years ago. Losses from the largest events can be in the hundreds of millions or higher.


        
      

    
    

    
  





    
    
    







    
    
    







    
    
    




  
    

    
      
        
        
          
What are the top risks for 2019? 
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          This Video is loaded through YouTube. Google is collecting information about your interaction with this Video by using cookies and may use this for targeting their offers. Please accept cookies in order to show the Video.
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Join the discussion about the global business risks on Social Media #ARB2019
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Allianz Risk Barometer  Methodology


        
        
      
    
  





    
    
    

  

  

  
    
    
      
        
          The eighth Allianz Risk Barometer is the biggest yet incorporating the views of a record 2,415 respondents from 86 countries.

The annual corporate risk survey was conducted among Allianz customers (global businesses), brokers and industry trade organizations. It also surveyed risk consultants, underwriters, senior managers and claims experts in the corporate insurance segment of both AGCS and other Allianz entities.

Respondents were questioned during October and November 2018. The survey focused on large and small- to mid-sized enterprises. Respondents were asked to select industries about which they were particularly knowledgeable and name up to three risks they believed to be of the most importance.

Applicable respondents could provide answers for up to two industries meaning there was a total of 2,882 survey responses from 2,415 respondents. Most answers were for large enterprises (>€500mn annual revenue) [1,445 responses 50%]. Mid-sized enterprises (€250mn to €500mn revenue) contributed 619 responses (21%), while small enterprises (<€250mn revenue) produced 818 responses (28%). Risk experts from 22 industry sectors were featured.

Ranking changes in the Allianz Risk Barometer are determined by positions year-on-year not percentages. All currencies US$ unless stated.
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          Businesses face an increasing number of business Interruption (BI) scenarios. Many can occur without physical damage but with high losses. Events such as breakdown of core IT systems, product recall or quality incidents, terrorism, political violence or rioting and environmental pollution can bring businesses to a standstill, meaning firms may be unable to provide products and services – or customers stay away – having a devastating effect on revenues.
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          BI is joined at the top of the ranking for the first time by cyber incidents (37%). and increasingly, cyber incidents are bringing their own BI losses. Many incidents are the result of technical glitches or human error rather than malicious acts. IT outages pose a growing risk.
        
      

    
    

    
  



          
          
            


	
  
  
  
    
    
    
    
    

    
  
  

  

  
    
      
      read more
    
  




            
          

          
        

        

        
        
        

      
    

  




    





   
   

   






   

   
   

   




  
    
      



  
    
    
      
      


        
        
          
            
              







            

            
              
              
                



  
    

  
  
  
    
    
    
    
    

  
  
  
    
      
      [image: alt]
    
  


  



    


              
            
            
          

          
        

        
        
        
        

        
        

          

          
            Expert risk article

          

          
          
            
            
              Focus on SME Business Risks

            
          

          

  

  

  
    
    
      
        
          Awareness of the growing cyber threat and its link to loss of reputation is one of the major worries for small- and mid-sized enterprises.
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          As economic losses caused by disasters increase, businesses and insurers need to stay on top of changing exposures around the world.
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              Cyber Incidents in focus

            
          

          

  

  

  
    
    
      
        
          Increasing concern over cyber incidents follows a watershed year of activity. Cyber crime costs an estimated $600bn a year up from $445bn in 2014. This compares with a 10-year average economic loss from natural catastrophes of around $200bn – three times as much. There is also a growing threat from nation states, which use technology to steal valuable data and trade secrets, with implications for businesses.
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          Businesses are more concerned about changes in legislation and regulation (4th, 27%) than 12 months ago with trade wars, tariffs and ongoing uncertainty over Brexit heightening fears about the resilience of supply chains.  What other risks are occupying the thoughts of risk management experts?
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Allianz Risk Barometer 2019 highlights the top 10 global business risks
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